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| 7 Months Is Best Lead for Institutional ABI Over Institutional Construction Spending

70- = 20%

Diffusion Index

40- = ABI Commercial/Industrial (left scale) --10
== Construction Spending Commercial/Industrial (right scale)

ofie 1eak woyy abueyd Juaoag

With 7 Month Lead, Correlation = 0.723

0= ASEAX|5(ABNR} 1AM X|E 72 H|w
£X{: American Institute of Architects(2014, p.17)
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- O]=: AIA Resource Center(https://www.aia.org/resource-center)

- %= Office for National Statistics(https://www.ons.gov.uk/)

- 2= Portal Site of Official Statistics of Japan(https://www.e-stat.go.jp/en)
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